BNEI Set of Tools & Templates

Disclaimer:

This document is a form only and should be modified as necessary to meet the laws of your jurisdiction, your business and particular factual situations. Neither BnEI nor its members or affiliates assumes any legal liability or responsibility for this form.

8.
Contract Principles Policy
1.
POLICY STATEMENT 

1.1
Any relationships with customers, Intermediaries and suppliers shall be governed by a contract, setting out the delivery of and payment for goods and services agreed. No payments may be made in cash except in trivial circumstances, or in exceptional circumstances with specific authority given by the relevant manager.
1.2
Contracts should also include the Company’s ABC and, where relevant, anti-trust clauses with sanctions for non-adherence. These standard clauses should always be used with intermediaries and suppliers, and wherever possible with customers.

1.3.
Contracts with Intermediaries should contain performance targets/objectives. 

2.
SCOPE 

2.1
This policy applies to all Employees and Third Parties of the Company in all countries or territories and shall be communicated to them at the outset of our business relationship and as appropriate thereafter.
3.
WHAT DOES THIS MEAN? 

3.1
Contracts should conform with all other policies in particular Signature Authority and Conflicts of Interest Policy. 

4.
GOVERNANCE 

4.1
The board of directors has overall responsibility for ensuring this policy complies with our legal and ethical obligations, and that all those under our control comply with it.

5.
MONITORING AND REVIEW
5.1
[X – E.G. HEAD OF ETHICS, HEAD OF LEGAL] will monitor the effectiveness and review the implementation of this policy, regularly considering its suitability, adequacy and effectiveness.  Any improvements identified will be made as soon as possible. 
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